
Agenda and materials are available at: 
https://www.oxnardcollege.edu/college-information/foundation/foundation-calendar. 

Finance/Budget Committee Meeting Agenda 

Wednesday, September 7, 2022 - 1:00pm-2:00pm PDT 
Oxnard College President’s Conference Room 

Zoom - https://vcccd-edu.zoom.us/j/8581992061 

I. Call to Order

Finance Committee Members
 Robert Cabral, Chair
 Mike Barber
 Alex Nguyen
Invited members: Oscar Cobian, Robert England

II. Committee Description

The Finance/Budget Committee is an Advisory Committee and develops, reviews, and updates
budgets for the Foundation and its projects; reviews financial statements and reports in order to
advise and counsel the Board of Directors and the Executive Committee; recommends investment
strategies for endowment, scholarship, and Foundation funds; and reviews and recommends to
the full Board all internal and external proposals for funding.

III. Public Comments

IV. Action Items

A. Recommend the approval of new committee members: Oscar Cobian and Robert England.
B. Recommend the approval of a funding request presented by Oxnard College TRIO’s Student

Support Services program for workshops and graduation.
C. Recommend the approval of a funding request presented by Oxnard College University

Transfer Center to cover student transfer application fees.
D. Recommend the approval of a funding request presented by Oxnard College Career Center

for the November 12 speaker series event.
E. Recommend the approval of a funding request presented by Tina Knight for Resilience Mural

signage and unveiling ceremony.

V. Information/Discussion Items

A. HSI Endowment Investment Policy
B. Investment Fund Update
C. Executive Director Report on Finances
D. Monthly Unaudited Financial Reports

VI. Other Business

VII. Adjournment

https://www.oxnardcollege.edu/college-information/foundation/foundation-calendar
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Funding Request Guidelines 

The Oxnard College Foundation is a 501(c)(3) non-profit organization which exists to support 
Oxnard College and its students. This guide is to provide direction for those submitting 
requests to the Foundation for funding consideration. Below is the process. 

Alignment with Mission 

The Oxnard College Foundation Board of Directors considers funding requests which meet 
the Foundation’s mission. 

The mission of the Oxnard College Foundation is to provide support to campus 
development, student scholarships, educational programs, and other college needs 
in order to promote the progressive and continuing advancement of Oxnard College, 
to further educational excellence and enable the college to serve as an exemplary 
multi-cultural community resource. 

Application Process 

To be considered for funding, the completed Funding Request Form will be presented at an 
Oxnard College Foundation Full Board meeting. To do so, it must be approved in the 
following manner. 

1. Present a printed version of the completed Funding Request Form to the Oxnard
College Foundation Executive Director to ensure that the funds requested are
consistent with Oxnard College Foundation’s mission and the form is complete.

2. The application will be reviewed at the next routinely scheduled Oxnard College
Finance Committee Meeting. The meeting will take place two weeks before the Full
Board Meeting.

3. If recommended by the Finance Committee, the application will be reviewed at the
next scheduled Oxnard College Executive Committee Meeting. The meeting will take
place one week before the Full Board Meeting.

4. If recommended by the Executive Committee, the application will be added as an
Action Item on the next Full Board Meeting. It is encouraged that the author of the
funding request attend the board meeting where the request is being considered.

The dates of all Oxnard College Foundation meetings are posted at 
www.OxnardCollegeFoundation.org. Full Board meetings take place on a quarterly basis. 

Questions? 
Contact Pete Parker (pparker@oxnardcollegefoundation.org) regarding any funding matter. 
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Whom does the project benefit? 

FUNDING REQUEST FORM 

The project will benefit all OC students as they will be directly informed as to the various career pathways within an NFL team. The 
Rams organization is the most diverse organization within the NFL and they continue to hold inclusivity at a high value which aligns with 
the Colleges and OCF mission. In addition it is a great opportunity for Oxnard College and the Foundaiton to build a valuable 
partnership with a high profile organiztion. 

What is the anticipated benefit of the Project/Event? 
To provide students access to an exclusive organization and expand career discovery opportunities. To promote Oxnard College and 
the OCF in various press releases. The event will be shared with the District and Board of Trustees. The event will invite community 
members to join in a virtual setting. Through advancing student education OC graduates get the opportunity to advance their careers 
and serve as alumni who would be interested in supporting the OCF. 

How will you acknowledge and promote the Oxnard College Foundation?
There are a variety of ways we can promote and acknowlege the Oxnard College Foundation. They include, an open invitation for Peter 
Parker to join the planning meetings, providing signage at the photo booth to showcase the Foundation as the sponser and provide 
verbal recognition during the event to showcase support of the Foundation. Access if we can include the OC Foundation logo printed 
on the boarder of the photos. 

Please submit a final report 30 days after completion of the project/event.

Required Authorizations and Approvals 

Signature of Submitter 

Signature of Dean/Supervisor Date

c:14-(2,(Z& A. h� � 
Signature of Presiden?

8/30/22 

Date 

OCF Finance Committee OCF Executive Committee OCF Board of Directors 

Date of Action Item: ____ _ Date of Action Item: ____ _ Date of Action Item: ____ _ 

_Approved Denied _Approved Denied _Approved Denied 

Amount Recommended: $ ____ _ Amount Recommended: $ ____ _ Amount Approved: $ ____ _ 

08/30/2022
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Hispanic Serving Institution Endowment Distribution Policy 

Background & Related Regulations 

By definition, Hispanic Serving Institutions (HSIs) are colleges or universities where Hispanic students 
comprise at least 25% of the full-time equivalent student body, according to the U.S. Department of 
Education (DOE). HSIs must be certified as such by the DOE.  Oxnard College has been certified as an HSI 
since its inception, and certifies its eligibility annually through the Office of Institutional Effectiveness.   

HSIs are eligible to apply for grants from the DOE HSI division, which provides grant funding to 
institutions of higher education to assist with strengthening institutional programs, facilities, and 
services to expand the educational opportunities for Hispanic Americans and other underrepresented 
populations.  Oxnard College regularly receives grants from the following DOE HSI programs, which 
include the allowance to request funds for an HSI Endowment: 

• Developing Hispanic-Serving Institutions (DHSI) – Title V, Part A
• Hispanic-Serving Institutions Science, Technology, Engineering, or Mathematics and

Articulation (HSI STEM) – Title III, Part F
The Higher Education Act of 1965, Title V, Part A, Section 503 
(https://www2.ed.gov/programs/idueshsi/title5legislation.pdf) includes “establishing or improving an 
endowment fund” as one of the HSI grant allowable activities. Up to 20% of grant funds requested may 
be designated for an endowment fund. 

Oxnard College has received several HSI endowment challenge grants, which its has deposited in trust 
with the Oxnard College Foundation (OCF), and which have been matched by the OCF in accordance 
with related regulations outlined below.  The federal and matched portions of HSI endowment funds are 
to strengthen Oxnard College and incentivize fundraising on behalf of the college.  This policy outlines 
the requirements for investment of HSI endowment funds and the distribution limitations and process 
thereof. 

Definition.  Title V, Part A, Section 502 defines an endowment fund as: “(3) ENDOWMENT FUND.- The 
term “endowment fund” means a fund that  

a) is established by State law, by a Hispanic-serving institution, or by a foundation that is exempt
from Federal income taxation;

b) is maintained for the purpose of generating income for the support of the institution; and
c) does not include real estate.”

Purpose of HSI Endowment Funds.  34 CFR 628.1 status the purposes of the HSI Endowment 
Challenge Grant are to  

(a) Establish or increase endowment challenge funds;
(b) Provide additional incentives to promote fund-raising activities; and
(c) Foster increased independence and self-sufficiency at those institutions.

Match Required.  In alignment with the above status purpose “b” of providing incentives to promote 
fund-raising activities, HSI endowment funds requested in a grant are required to be matched dollar 
for dollar ($1:$1 match).  As stated in Title V, Part A, Section 503, “Matching required. - A Hispanic-
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serving institution that uses any portion f the grant funds provided under this title for any fiscal year 
for establishing or improving and endowment fund shall provide from non-Federal funds an amount 
equal to or greater than the portion.” 

Term Endowment & Regulations on Spending.  There are three general types of endowment funds: 
1. Term Endowment:  A term endowment, unlike most other endowments, is not perpetual. It is

set up for a limited period of time, such as a fixed number of years or until a specific event such
as the death of a donor takes place. After the term of the endowment expires, the contributed
principal amount may be used to fund operations.

2. True Endowment: When a donor provides funds to the endowment, it is specified that they are
to be kept perpetually. True endowments generally include a written agreement stating it.

3. Quasi-Endowment: The board of directors of an endowment fund may elect to use reserve
funds, unrestricted gifts, or financial windfalls within the endowment fund. Such additions are
classified as quasi-endowments.

HSI endowments fit under the Term Endowment definition.  Though 50% of endowment income can 
be used during the 20 year challenge grant and remain restricted from spending for a period of 20 
years (34 CFR.628.10), after which the institution can use the funds for any educational purpose (34 
CFR 628.44).   
Policy 

HSI Endowment Investment Requirements. HSI endowment fund investments made by OCF shall 
comply with the investment requirements set for in federal regulation 34 CFR 628.43, which requires 
the following: 

(A) A grantee shall invest, for the duration of the grant period, the endowment fund established
under this part in savings accounts or in low-risk securities in which a regulated insurance
company may invest under the law of the State in which the institution is located.

(B) When investing the endowment fund, the grantee shall exercise the judgment and care, under
the circumstances, that a person of prudence, discretion and intelligence would exercise in the
management of his or her own financial affairs.

(C) An institution may invest its endowment fund in savings accounts permitted under paragraph
(a) of this section such as -

1. A federally insured bank savings account;
2. A comparable interest-bearing account offered by a bank; or
3. A money market fund.

(D) An institution may invest its endowment fund in low-risk securities permitted under paragraph
(a) of this section such as -

a. Certificates of deposit;
b. Mutual funds;
c. Stocks; or
d. Bonds.

(E) An institution may not invest its endowment fund in real estate.

HSI Endowment Fund Distributions. 

Alignment with College Plan and OC Foundation Mission.  Distribution of endowment funds should 
align with the College Educational Master Plan and OC Foundation mission “to provide support to 
campus development, student scholarships, educational programs, and other college needs in order 
to promote the progressive and continuing advancement of Oxnard College, to further educational 
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excellence and enable the college to serve as an exemplary multi-cultural community resource.” 

HSI endowment regulations allow for spending up to 50% of the total aggregate endowment funding 
income during the 20 year-challenge grant period.  However, the HSI endowment fund corpus cannot 
be used for a period of 20 years following the first drawdown of federal funds to be placed in the HSI 
endowment.   

Distribution of Income on HSI Endowment Fund Assets.  Per 34 CFR 628.45, during the 20-year 
endowment challenge grant period, up to 50% of the total aggregate endowment fund income may 
be used for the following purposes: 

1. Costs necessary to operate the institution (Oxnard College), including general operating and
maintenance costs;

2. Costs to administer and manage the endowment fund; and
3. Costs associated with buying and selling securities, such as stockbroker commissions and fees to

“load” mutual funds.

The Oxnard College President may request distribution of HSI endowment fund income for costs 
necessary to operate the institution, as outlined above.  Such requests will document the alignment of 
the stated purpose with the College Educational Master Plan and the OC Foundation mission as stated 
above.  The Foundation shall approve requests for distribution so long as the funds requested do not 
exceed 50% of the total aggregate endowment fund income, are not anticipated to be needed to fully 
cover the costs and fees associated with administering the endowment fund and its investments, and 
the request is in line with 34 CFR 628.45.   

The OCF Finance Committee will report to the Oxnard College President and Vice President of Business 
Services any plans for use of HSI Endowment Fund income for the purposes of fees and expenses related 
to administering the endowment fund and its investments.  Use of HSI endowment fund income to 
support the costs of HSI endowment fund asset investment and manage shall take priority over campus 
expenditure of income except in the following cases of significant campus needs outlined in 34 CFR 
628.45:  
1. A financial emergency such as a pending insolvency or temporary liquidity problem;
2. A situation threatening the existence of the institution such as destruction due to a natural disaster

or arson; or
3. Another unusual occurrence or demanding circumstance, such as a judgment against the institution

for which the institution would be liable.

Distribution of the HSI Endowment Corpus.  34 CFR 628.44 outlines the following purposes for which the 
institution may use the endowment fund corpus: 
(a) 

(1) During the grant period, a grantee may not withdraw or spend any part of the endowment fund
corpus.
(2) If, during the grant period, a grantee withdraws or spends all or part of the endowment fund
corpus, it must repay to the Secretary an amount equal of 50 percent of the amount withdrawn or
spent plus the income earned on that amount.

(b) At the end of the grant period, the institution may use the endowment fund corpus for any
educational purpose.
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Following the completion of the 20-year endowment challenge grant period, the Oxnard College 
President may request distribution of the HSI Endowment Fund Corpus and the remaining 50% of HSI 
Endowment Income to support the highest priority needs of the campus at the time of distribution, as 
determined by the Oxnard College President in consultation with the college’s Executive Council and in 
support of the campus Educational Master Plan, Facilities Master Plan and/or other college planning 
documents or needs assessments.  Such requests will document the alignment of the stated purpose 
with the College Educational Master Plan and the OC Foundation mission as stated above.  The OCF shall 
approve requests for HSI endowment fund distributions so long as requests comply with the 34 CFR 
628.44 and federal and state regulations related to charitable organizations.  As outlined in 34 CFR 
628.3, the institution (Oxnard College) agrees to be liable for any violation by the foundation of any 
applicable regulation, including any violation resulting in monetary liability. 

Policy Review 

This policy will be reviewed by the Finance Committee annually. Recommendations for any necessary 
change will be made to the full Oxnard College Foundation Board of Directors from the Finance 
Committee. 

Attachments: 
1. Review of HSI Endowment Fund Regulations and Related Impacts on Their Distribution

Attachment 1: 
Review of HSI Endowment Fund Regulations and Related Impacts on Their Distribution 

Regulation Relevant Takeaway 
Higher Education Act of 1965, Title V, Part A, Section 
502 defines an endowment fund as: (3) ENDOWMENT 
FUND. The term “endowment fund” means a fund that 

d) is established by State law, by a Hispanic-serving
institution, or by a foundation that is exempt
from Federal income taxation;

e) is maintained for the purpose of generating
income for the support of the institution; and

f) does not include real estate.
https://www2.ed.gov/programs/idueshsi/title5legislatio
n.pdf

The purpose of HSI Endowment funds are 
to generate income and support of the 
institution (Oxnard College).  Funds 
lingering in investment portfolios after the 
20-year period concludes are not fulfilling
the Dept. of Education requirement that
funds generate income & support for the
institution.

34 CFR § 628.1 What are the purposes of the 
Endowment Challenge Grant Program? 
The Endowment Challenge Grant Program provides 
endowment challenge grants, which must be matched, 
to eligible institutions to -  

(a) Establish or increase endowment challenge funds;
(b) Provide additional incentives to promote fund-
raising activities; and
(c) Foster increased independence and self-sufficiency
at those institutions.

Funds lingering in foundation investment 
portfolios after the 20-year period 
concludes (instead of being provided back 
to the institution) are not fulfilling the 
Dept. of Education purpose of increasing 
independence and self-sufficiency at 
institution (Oxnard College).  When the 
campus determines a need that is not 
covered by State general funds, it should 
have the ability to draw on these matured 
endowment funds in line with the Dept. of 
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https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628/subpart-A/section-628.1 

Education’s goal of creating self-
sufficiency at the institution. 

§ 628.3 Under what conditions may an eligible
institution designate a foundation as the recipient of
an endowment challenge grant?
An eligible institution may designate a foundation, which
was established for the purpose of raising money for
that institution, as the recipient of an endowment
challenge grant if -

(a) The institution assures the Secretary in its
application that the foundation is legally authorized to
receive the endowment fund corpus and to administer
the endowment fund in accordance with the
regulations in this part;
(b) The foundation agrees to administer the
endowment fund in accordance with the regulations in
this part; and
(c) The institution agrees to be liable for any violation
by the foundation of any applicable regulation,
including any violation resulting in monetary liability.

https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628/subpart-A/section-628.3 

The foundation is bound to administer the 
endowment fund in accordance with the 
regulations set forth in 34 CFR 628, which 
includes use of the funds and generated 
income (match & investment earnings 
above those needed for the cost of 
investment fees and fund management 
costs) for the support of the institution.   

Further, the regulations state that the 
institution (meaning Oxnard College) 
agrees to accept liability for any violation 
by the foundation of these applicable 
regulations.  Therefore, the concerns that 
have been expressed that OCF board 
members could be liable should they 
release the funds for purposes that are 
not specifically documented for any prior 
grant are unfounded.  Further, since 
Oxnard College would be held liable for 
any foundation violations, Oxnard College 
should have great visibility to and input 
into OCF HSI Endowment fund investment 
options and distribution of funds.   

§ 628.10 What are the characteristics of an endowment
challenge grant?
Each endowment challenge grant awarded by the
Secretary under this part -

(a) Must be matched by the institution receiving the
grant with one dollar of non-Federal funds for every
two dollars of Federal grant funds;
(b) Must be invested by the institution; and
(c) Must have a duration of 20 years.

https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628#628.10 

The endowment fund corpus remains 
restricted from use for a duration of 20 
years from the date of the first drawdown 
of endowment funds.   

Definition of Endowment fund corpus: 
The following definitions apply to the regulations in this 
part:  
• Endowment fund corpus means an amount equal to

the endowment challenge grant or grants awarded
under this part plus matching funds provided by the
institution.

https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628/subpart-A/section-628.6 

The Endowment fund corpus includes the 
federal funds held for the college by the 
Foundation and the associated matching 
funds. 

34 CFR §628.44 When and for what purposes may a At the end of the 20-year period, the 
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grantee use the endowment fund corpus? 
 (a) 

(1) During the grant period, a grantee may not
withdraw or spend any part of the endowment fund
corpus.
(2) If, during the grant period, a grantee withdraws or
spends all or part of the endowment fund corpus, it
must repay to the Secretary an amount equal of 50
percent of the amount withdrawn or spent plus the
income earned on that amount.

(b) At the end of the grant period, the institution may
use the endowment fund corpus for any educational
purpose.
https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628/subpart-E/section-628.44 

institution may use the endowment fund 
corpus (federal and match funds) for any 
educational purpose.  The regulations 
grant the power to the institution that 
received the grant (Oxnard College) to 
determine the most pressing educational 
need for which funds should be used.  The 
regulations do not state that the 
foundation holding the funds on behalf of 
the institution have authority to override 
the institution’s planned use of its HSI 
Endowment funds.    

§ 628.45 How much endowment fund income may a
grantee use and for what purposes?

(a) During the endowment challenge grant period, a
grantee -

(1) May withdraw and spend up to 50 percent of the
total aggregate endowment fund income earned
prior to the date of expenditure;
(2) May spend the endowment fund income for -

(i) Costs necessary to operate the institution,
including general operating and maintenance
costs;
(ii) Costs to administer and manage the
endowment fund; and
(iii) Costs associated with buying and selling
securities, such as stockbroker commissions and
fees to “load” mutual funds;

(3) May not use endowment fund income for -
(i) A school or department of divinity or any
religious worship or sectarian activity;
(ii) An activity that is inconsistent with a State plan
for desegregation applicable to the grantee; or
(iii) An activity that is inconsistent with a State
plan applicable to the grantee; and

(4) May not withdraw or spend the remaining 50
percent of the endowment fund income.

(b) Notwithstanding paragraph (a)(1) of this section,
the Secretary may permit a grantee that requests to
spend more than 50 percent of the total aggregate
endowment fund income to do so if the grantee
demonstrates that the expenditure is necessary
because of -

(1) A financial emergency such as a pending
insolvency or temporary liquidity problem;

Except in limited emergency situations, 
only 50% of endowment fund income may 
be used during the 20-year period, and it 
can only be used for: 
1. Costs necessary to operate the

institution (the College), including
general operating and maintenance
costs;

2. Costs to administer and manage the
endowment fund; and

3. Costs associated with buying and selling
securities, such as stockbroker
commissions and fees to “load” mutual
funds

After the 20-year period, the institution 
(the College) may use all of the 
endowment fund income for any 
educational purpose. 
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(2) A situation threatening the existence of the
institution such as destruction due to a natural
disaster or arson; or
(3) Another unusual occurrence or demanding
circumstance, such as a judgment against the
institution for which the institution would be liable.

(c) If, during the grant period, a grantee spends more
endowment fund income or uses it for purposes other
than permitted under paragraphs (a) or (b) of this
section, it shall repay to the Secretary an amount
equal to 50 percent of the amount improperly spent.
(d) At the end of the grant period, the institution may
use all of the endowment fund income for any
educational purpose.

https://www.ecfr.gov/current/title-34/subtitle-
B/chapter-VI/part-628/subpart-E/section-628.45 
• Only a donor can restrict funds by designating their

contribution to a particular use.
https://www.501c3.org/misappropriating-nonprofit-
funds/

• Donors and grantors may retain the right to request
return of gifts or grants when restricted funds will not
be used as intended.
http://download.elca.org/ELCA%20Resource%20Repo
sitory/Amending_or_Ending_Gift_Restrictions.pdf

• Purpose restrictions can be changed with the written
consent of the donor.
https://www.krnonprofitlaw.com/wp-
content/uploads/2016/11/Changing_the_Purpose_of_
Past_Charitable_Gifts.pdf

In the case of HSI Endowment funds, the 
College accepts responsibility to ensuring 
the funds are used within the allowable 
regulations (held for 20 years and then 
may be spent on any charitable purpose).  
As the college donated the funds to the 
foundation in trust for the college, the 
College, as the donor may change or 
release any restrictions placed on the gift 
so long as they do not conflict with the 
federal regulations of holding them for 20 
years and then spending them on any 
educational purpose.   

SUMMARY 
Endowment Corpus (includes federal and match funds) 
• The College secured the HSI Endowment funds from the U.S. Department of Education and elected

to hold them in trust with the Foundation, because the Foundation agreed to match the funds.
• The corpus of the endowment (federal and match funds) is restricted for 20 years from the date of

the first draw-down of funds.  After this time, they can be used by the College for any educational
purpose.

• Restrictions on the use of the gifts come from the donor. In the case of the HSI Endowment funds,
the donor was the College.  The only restrictions from the federal government on the spending of
the corpus are those listed above, namely

a) the corpus (federal and match funds) may not be spent for 20 years from the date of the
first endowment draw down,

b) after the 20-year period, the corpus (federal and match) may be used by the College for any
educational purpose.

The Foundation may not change the purpose of the gift without donor (the College) consent. 
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• The Foundation has been unable to provide any documentation that the College further restricted
the HSI Endowment funds in transferring them to the Foundation.  And even if it did, the College, as
the donor, may request a change in that purpose.  Further, the Foundation may not spend the funds
for any purpose other than returning the funds to the institution to be used for any educational
purpose.  The foundation may not impose its own additional restrictions on the use of the funds.

Endowment Fund Income 
• Except in limited emergency situations, only 50% of endowment fund income may be used during

the 20-year period, and it can only be used for:
o Costs necessary to operate the institution (the College), including general operating and

maintenance costs;
o Costs to administer and manage the endowment fund; and
o Costs associated with buying and selling securities, such as stockbroker commissions and fees to

“load” mutual funds
• After the 20-year period, the institution (the College) may use all of the endowment fund income for

any educational purpose.
• Since the College assumes the legal liability associated with the Foundation’s misuse or

mismanagement of endowment fund investments, the College should have a much higher level of
oversight and visibility to the Foundation’s investment and distribution of HSI Endowment Funds.
We propose this be accomplished by adding the Oxnard College Vice President of Business Services
to the OCF Board of Directors and Finance Committee.
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Accounts  YE6/30/2021  YE6/30/2022  Change 
Title V-Progresso  455,406.14  393,540.20  (61,865.94) 
Title III-Acabado  1,420,088.55  1,189,334.95  (230,753.60) 
HSI Title V  3,350,858.80  2,805,325.81  (545,532.99) 
El Buen Hijo  797,117.64  654,479.25  (142,638.39) 
Title V  1,527,810.63  1,269,118.20  (258,692.43) 
Proyecto Exito  100,000.00  100,000.00 
Reserves  2,905,571.02  2,438,688.10  (466,882.92) 

Dow Jones Index  34,553.16  31,152.96 
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Executive Director Report on Finances 
September 7, 2022 Finance/Budget Committee Meeting 

CPA Review 
We recently completed a process where our contracted CPA, Lalaine Braime, worked closely 
with Jackie McKenzie, OCF Controller, to review the 2021/2022 financials. The process to 
review funds and prepare for the annual audit completed two weeks ago. Lalaine was 
pleased with the process and management of Foundation finances. 

OC Athletics Fundraising 
The Foundation is managing a fundraising campaign with the OC Athletics Department to 
raise funds for team support. The decision for Foundation involvement was done for the 
following primary reasons: a) bring fundraising efforts in-house for proper management, b) 
reduce management expense from 25% of funds raised, c) allow for donor tax-benefits, d) 
create a positive campus partnership, and, e) develop relationships with campus supporters. 
As of the agenda’s posting, three teams have created crowdfunding campaigns and 
cumulatively raised $7,408 for teams support. 

Fiscal Budget 
Following the completed review of finances with the CPA, the Foundation is ready to 
proceed with the audit. Sharon from the Soares’ team will begin working with Jackie next 
week. 

New Scholarships 
We’re pleased to create the following two new scholarships: 
1. John Elmer Scholarship – Created by John’s family, the scholarship will support EAC

students.
2. Carmen Ramirez Memorial Scholarship – Created by the Friends of Fieldworkers to

provide scholarships to children and grandchildren of farm workers. A donation form has
been created and a special donation page will be featured on the new website.

Giving Categories 
Two giving categories have been created: 
1. Condor Club – is the classification of monthly subscriptions made to the OC Foundation,

whether for restricted or unrestricted purposes. Currently, there are 26 Condor Club
members, two of whom have processed through our new database. The others are all
payroll deductions from District employees, most of whom work at Oxnard College.

2. President’s Council – is a recognition category to represent donors who’ve contributed
$1,000 or more in annual gifts for any purpose, whether restricted or unrestricted.

Item V-C
p. 1



Item V-D
p. 1



Item V-D
p. 2



Item V-D
p. 3



Item V-D
p. 4



Item V-D
p. 5



Item V-D
p. 6


	aFC_9-7-22.pdf
	Finance/Budget Committee Meeting Agenda
	I. Call to Order
	II. Committee Description
	III. Public Comments
	IV. Action Items
	V. Information/Discussion Items
	VI. Other Business
	VII. Adjournment


	aFC_9-7-22-FULL
	aFC_9-7-22
	Finance/Budget Committee Meeting Agenda
	I. Call to Order
	II. Committee Description
	III. Public Comments
	IV. Action Items
	V. Information/Discussion Items
	VI. Other Business
	VII. Adjournment


	2022.08.04 SSS Program Support Funding Request
	FundingRequest-Transfer
	OCF Fund Request Form - OC Career Center_08 30 22
	scan_aperez_2022-08-31-11-02-04
	scan_aperez_2022-08-31-11-02-40

	OCF Funding Request_Mural Signage & Unveiling_Signed
	OCF - HSI Endowment Distribution Policy - DRAFT
	1. Term Endowment:  A term endowment, unlike most other endowments, is not perpetual. It is set up for a limited period of time, such as a fixed number of years or until a specific event such as the death of a donor takes place. After the term of the ...
	2. True Endowment: When a donor provides funds to the endowment, it is specified that they are to be kept perpetually. True endowments generally include a written agreement stating it.
	3. Quasi-Endowment: The board of directors of an endowment fund may elect to use reserve funds, unrestricted gifts, or financial windfalls within the endowment fund. Such additions are classified as quasi-endowments.
	34 CFR § 628.1 What are the purposes of the Endowment Challenge Grant Program?
	§ 628.3 Under what conditions may an eligible institution designate a foundation as the recipient of an endowment challenge grant?
	§ 628.10 What are the characteristics of an endowment challenge grant?
	Definition of Endowment fund corpus:
	§ 628.45 How much endowment fund income may a grantee use and for what purposes?

	Investment-FundPerformance-FYE2017-2022
	FC-Sept2022-ExecDirReport
	OCF Financial stmt 5-31-2022




